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���0R OLZR FL�Z\NRU]\VWDQLD�LVWQLHM F\FK�QDGZ\ HN�ORNDO�
Q\FK�]DVREyZ�SDOLZ�L�HQHUJLL�HOHNWU\F]QHM�RUD]�]DJRVSRGD�
URZDQLD�FLHSáD�RGSDGRZHJR�]�LQVWDODFML�SU]HP\VáRZ\FK��

�
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����� 3U]\F]\Q\�SRZVWDZDQLD�HQHUJLL�RGSDGRZHM��
�

:H�ZV]\VWNLFK� SURFHVDFK� HQHUJHW\F]Q\FK� RGSURZDG]RQD� MHVW� GR� RWRF]HQLD� HQHUJLD� SU]HQRV]RQD� SU]H]�
SURGXNW\�RGSDGRZH�QS��VSDOLQ\���SU]H]�ZRG �FKáRG] F �OXE�Z�SRVWDFL�FLHSáD�RGSá\ZDM FHJR�EH]SR UHGQLR�
GR�RWRF]HQLD��7 �HQHUJL �QLH�QDOH F �GR�SURGXNWyZ�X \WHF]Q\FK�]DOLF]D�VL �]Z\NOH�GR�VWUDW�HQHUJHW\F]�
Q\FK��-HVW�RQD�VWUDFRQD���QLH�Z\NRU]\VWDQD��GR�FHOX��Z�MDNLP�SURZDG]RQ\�MHVW�SURFHV��=D]Z\F]DM�MHGQDN�
QLH�QDGDMH�VL �RQD�Z�SURVW\�VSRVyE�GR�Z\NRU]\VWDQLD�]H�Z]JO GX�QD�QLVNL�SR]LRP�MDNR FLRZ\��
3R]LRP�MDNR FLRZ\�HQHUJLL� MHVW�RNUH ORQ\� MHM�SU]\GDWQR FL �GR�SU]HWZDU]DQLD�QD� LQQH�SRVWDFLH��D�]ZáDV]�
F]D� QD� SUDF � PHFKDQLF]Q �� -DNR ü� HQHUJLL� MHVW� W\P� Z\ V]D� LP� EDUG]LHM� SDUDPHWU\� WHUPLF]QH� QR QLND�
HQHUJLL� L� MHJR�VNáDG�FKHPLF]Q\�RGELHJDM �RG�ZDUWR FL� SRZV]HFKQLH�Z\VW SXM F\FK�Z�RWDF]DM FHM� SU]\UR�
G]LH���
:� SRSUDZQLH� ]DSURMHNWRZDQ\P� SURFHVLH� HQHUJHW\F]Q\P� VWUXPLHQLH� EH]X \WHF]QHM� HQHUJLL� RGSURZDG]R�
QHM� GR� RWRF]HQLD� SRZLQQ\� FKDUDNWHU\]RZDü� VL � WDN� QLVNLP� SR]LRPHP� MDNR FL�� E\� LFK� Z\NRU]\VWDQLH� QLH�
E\áR� MX � HNRQRPLF]QLH� RSáDFDOQH�� 1LH� ]DZV]H� MHGQDN� Z\PDJDQLH� WR� MHVW� VSHáQLRQH�� 6SRW\ND� VL � F] VWR�
VWUXPLHQLH� HQHUJLL� RGSURZDG]RQHM� GR� RWRF]HQLD�PLPR� VWRVXQNRZR�Z\VRNLHJR�ZVND QLND� MDNR FL��:yZ�
F]DV� PR QD� PyZLü��
R�Z\VW SRZDQLX� HQHUJLL� RGSDGRZHM�� QDGDM FHM� VL � GR�Z\NRU]\VWDQLD��0R QD�ZL F� VIRUPXáRZDü� GHILQLFM �
HQHUJLL�RGSDGRZHM� �HQHUJLD�RSDGRZD�MHVW� WR�HQHUJLD�EH]X \WHF]QLH�RGSURZDG]RQD�GR�RWRF]HQLD�� MHGQDN��
G]L NL� VWRVXQNRZR�Z\VRNLHPX�ZVND QLNRZL� MDNR FL�� QDGDM FD� VL � GR� GDOV]HJR�Z\NRU]\VWDQLD�Z� VSRVyE�
HNRQRPLF]QLH�RSáDFDOQ\��
0R QD�Z\Uy QLü�GZD�JáyZQH�URG]DMH�HQHUJLL�RGSDGRZHM��
� HQHUJLD�RGSDGRZD�IL]\F]QD�NWyUD�PR H�Z\VW SRZDü�Z�GZyFK�SRVWDFLDFK���
�� WHPSHUDWXURZHM��NWyUD�Z\QLND�]�RGFK\OHQLD�WHPSHUDWXU\�RGSDGRZHJR�QR QLND�HQHUJLL�RG�WHPSHUDWXU\�

RWRF]HQLD� �� ]D]Z\F]DM� Z\NRU]\VWXMH� VL � SRGZ\ V]RQ � WHPSHUDWXU � QR QLND� HQHUJLL� RGSDGRZHM�� DOH�
PR H�WH �Z\VW SRZDü�QR QLN�R�WHPSHUDWXU]H�QL V]HM�RG�WHPSHUDWXU\�RWRF]HQLD���

�� FL QLHQLRZHM�Z\QLNDM FHM�]�SRGZ\ V]RQHJR�FL QLHQLD�Z�VWRVXQNX�GR�FL QLHQLD�SDQXM FHJR�Z�RWRF]H�
QLX��

� HQHUJLD� RGSDGRZD� FKHPLF]QD� Z\QLND� ]� Uy QLF\� VNáDGX� FKHPLF]QHJR� VXEVWDQFML� RGSDGRZHM� Z� VWR�
VXQNX�GR�SRZV]HFKQLH�Z\VW SXM F\FK�VNáDGQLNyZ�RWRF]HQLD��=D]Z\F]DM�EUDQD� MHVW�SRG�XZDJ �FKH�
PLF]QD� HQHUJLD� RGSDGRZD� Z\QLNDM FD� ]� ]DZDUWR FL� VNáDGQLNyZ� SDOQ\FK�� 'R� ]DVREyZ� HQHUJLL� FKH�
PLF]QHM� RGSDGRZHM�PR QD� ]DOLF]\ü� UyZQLH � ]DVRE\� VXURZFyZ�ZWyUQ\FK�� NWyU\FK�Z\NRU]\VWDQLH� ]D�
]Z\F]DM�SURZDG]L�GR�RV]F] GQR FL�HQHUJLL��

�

����� 6SRVRE\�Z\NRU]\VWDQLD�HQHUJLL�RGSDGRZHM���
�

,VWQLHM �GZD�VSRVRE\�Z\NRU]\VWDQLD��HQHUJLL�RGSDGRZHM��
� :HZQ WU]Q\�
� =HZQ WU]Q\�
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3U]\�Z\NRU]\VWDQLX�ZHZQ WU]Q\P�HQHUJLD�RGSDGRZD�VáX \�SRWU]HERP�SURFHVX�Z\WZDU]DM FHJR�W �HQHU�
JL ��1DMZD QLHMV]H� MHVW�Z\NRU]\VWDQLH�HQWDOSLL� IL]\F]QHM�VSDOLQ� OXE�HQHUJLL� FKHPLF]QHM�JD]yZ�RGORWRZ\FK�
GR�SRGJU]DQLD�VXEVWUDWyZ�VSDODQLD�OXE�GR�ZVW SQHJR�SRGJU]HZDQLD�ZVDGX��'R�]DOHW�Z\NRU]\VWDQLD�ZH�
ZQ WU]QHJR�QDOH \� ]JRGQR ü� F]DVRZD�SRGD \� ]� ]DSRWU]HERZDQLHP��X]\VNDQLH�EH]SR UHGQLHM� RV]F] G�
QR FL�HQHUJLL�Z�UR]SDWU\ZDQ\P�SURFHVLH�RUD]�]QDF]QD�HIHNW\ZQR ü�HQHUJHW\F]QD��1D�SU]HNáDG�LOR ü�]D�
RV]F] G]RQHM�HQHUJLL�FKHPLF]QHM�MHVW�]D]Z\F]DM�Z\UD QH�ZL NV]D�RG�OLOR FL�FLHSáD�SU]HND]DQHJR�Z�UHNX�
SHUDWRU]H���
=HZQ WU]QH� Z\NRU]\VWDQLH� HQHUJLL� RGSDGRZHM� SROHJD� QD� Z\WZDU]DQLX� QR QLND� HQHUJLL� GOD� RGELRUFyZ�
]QDMGXM F\FK�VL �QD�]HZQ WU]�UR]SDWU\ZDQHJR�XU] G]HQLD���
3RGD � HQHUJLL� RGSDGRZHM� ]DOH \� RG� VSRVREX� G]LDáDQLD� XU] G]HQLD� Z\WZDU]DM FHJR� W � HQHUJL �� 3RGD �
MHVW� ZL F� Z\PXV]RQD� L� QLH� PR H� E\ü� GRVWRVRZDQD� GR� ]DSRWU]HERZDQLD��:� ]ZL ]NX� ]� W\P� Z\VW SXM �
RNUHVRZH�QDGPLDU\� OXE�QLHGRERU\�Z\WZDU]DQHJR�QR QLND�HQHUJLL��'OD�SU]HFLZG]LDáDQLD� W\P�HIHNWRP�NR�
QLHF]QH�MHVW�LQVWDORZDQLH�]DVREQLNyZ�HQHUJLL�L��OXE�� UyGHá�V]F]\WRZ\FK���������
=HZQ WU]QH� Z\NRU]\VWDQLH� HQHUJLL� RGSDGRZHM� MHVW� ]D]Z\F]DM� PQLHM� HIHNW\ZQH� HQHUJHW\F]QLH� L� EDUG]LHM�
NDSLWDáRFKáRQQH�QL �Z\NRU]\VWDQLH�ZHZQ WU]QH��=�WHM�SU]\F]\Q\�SRZLQQR�E\ü�VWRVRZDQH�W\ONR�ZWHG\��JG\�
QLH�MHVW�PR OLZH�SHáQH�Z\NRU]\VWDQLH�ZHZQ WU]QH������
�
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�����$VSHNW\�HNRORJLF]QH�Z\NRU]\VWDQLD�HQHUJLL�RGSDGRZHM��
�

3U]HWZDU]DQLH�QR QLNyZ�HQHUJLL� MHVW�]ZL ]DQH��]H�V]NRGOLZ\P�RGG]LDá\ZDQLHP�QD� URGRZLVNR�QDWXUDOQH��
3ROHJD�RQR�SU]HGH�ZV]\VWNLP�QD�HPLVML� V]NRGOLZ\FK�VNáDGQLNyZ�VSDOLQ� �� S\á�� WOHQNL�VLDUNL� L�D]RWX�� WOHQHN�
Z JOD�� Z JORZRGRU\��� QD� Z\WZDU]DQLX� XFL OLZ\FK� SURGXNWyZ� VWDá\FK� �� SRSLyá�� X HO� �� L� QD� W]Z�� ]DQLH�
F]\V]F]HQLX� WHUPLF]Q\P� �RGSURZDG]DQLH� EH]X \WHF]QHJR� FLHSáD� GR� RWRF]HQLD���6]NRGOLZH� HIHNW\�Z\VW �
SXM � QLH� W\ONR��
Z� RJQLZLH� EH]SR UHGQLHJR� X \WNRZDQLD� QR QLND� HQHUJHW\F]QHJR� OHF]� WDN H� �D� F] VWR� JáyZQLH�� Z� SR�
SU]HGQLFK�RJQLZDFK�VLHFL�WHFKQRORJLF]QHM��.D GD�RV]F] GQR ü�HQHUJLL��UyZQLH �X]\VNDQD�SU]H]�Z\NRU]\�
VWDQLH�HQHUJLL�RGSDGRZHM��SURZDG]L�GR�]PQLHMV]HQLD�V]NRGOLZ\FK�HIHNWyZ�HNRORJLF]Q\FK���
6SDODQLH� SDOLZ� á F]\� VL � ]DZV]H� ]H� V]NRGOLZ\PL� HIHNWDPL� HNRORJLF]Q\PL�� 3R]\W\ZQH� VNXWNL� HNRORJLF]QH�
Z\NRU]\VWDQLD�HQHUJLL�RGSDGRZHM�PR QD�RFHQLü�REOLF]DM F� LOR ü�]DRV]F] G]RQ\FK�SDOLZ�SRGVWDZRZ\FK� L�
XZ]JO GQLDM F�ZSá\Z�VSRVREX�VSDODQLD�]DRV]F] G]RQ\FK�SDOLZ�QD�V]NRGOLZH�HIHNW\�HNRORJLF]QH��2FHQD�
HNRQRPLF]QD� V]NRGOLZ\FK� VNXWNyZ� HNRORJLF]Q\FK� X \WNRZDQLH� HQHUJLL� MHVW� QLH]E GQD� GR� SUDZLGáRZHM�
RSW\PDOL]DFML�SURFHVyZ��D�UyZQLH �GR�SUDZLGáRZHM�RFHQ\�HNRQRPLF]QHM�Z\NRU]\VWDQLD�HQHUJLL�RGSDGRZHM���
(PLVMD� S\áX� SRFKRG] FHJR� ]H� VSDODQLD� Z JOD� ]DOH \� JáyZQLH� RG� ]DZDUWR FL� SRSLRáX��
Z�SDOLZLH��RG�W\SX�SDOHQLVND��UXV]WRZH��S\áRZH��IOXLGDOQH���L�RG�VSUDZQR FL�XU] G]H �RGS\ODM F\FK��(PLVMD�
WOHQNyZ�VLDUNL�MHVW�X]DOH QLRQD�RG�MHM�]DZDUWR FL�Z�SDOLZLH�L�RG�VSUDZQR FL�XU] G]H �RFKURQQ\FK���NWyU\FK�
GR�URNX������QLH�E\áR����(PLVMD�WOHQNyZ�D]RWX�Z\QLND�]�XWOHQLDQLD�]ZL ]NyZ�D]RWX�]DZDUW\FK�Z�SDOLZLH�L�
XWOHQLHQLD� D]RWX� DWPRVIHU\F]QHJR��(PLVMD� WD� ]DOH \�JáyZQLH� RG� WHPSHUDWXU\� VSDODQLD� L� QDGPLDUX� SRZLH�
WU]D�SU]\�VSDODQLX���
3U]\�RFHQLH�HIHNWyZ�HNRORJLF]Q\FK�Z\NRU]\VWDQLD�HQHUJLL� RGSDGRZHM�QDOH \�EUDü�SRG�XZDJ � URG]DM�]D�
RV]F] G]RQHJR� SDOLZD� RUD]�ZDUXQNL� VSDODQLD� WHJR� SDOLZD�� 3RZLQQR� VL � WH � EUDü� SRG� XZDJ � V]NRGOLZH�
HIHNW\�HNRORJLF]QH�SU]\�Z\WZDU]DQLX�L�SU]HV\áDQLX�SDOLZD��
�
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�����2FHQD�]DVREyZ�HQHUJLL�RGSDGRZHM�
�

,OR ü� HQHUJLL� RGSDGRZHM� QLH� LQIRUPXMH� R� SRWHQFMDOQ\FK�PR OLZR FLDFK� RV]F] G]DQLD� HQHUJLL�� ]H�Z]JO GX�
QD�]QDF]QH� Uy QLFH� � MDNR FLRZH� Uy Q\FK� SRVWDFL� HQHUJLL� RGSDGRZHM��'ODWHJR� ]DVRE\�HQHUJLL� RGSDGRZHM�
SRZLQQR� VL � RNUH ODü� ]D� SRPRF � SU]HZLG\ZDQHM� RV]F] GQR FL� HQHUJLL�� MDN � PR QD� X]\VNDü� Z� VSRVyE�
RSáDFDOQ\�SU]H]�]DVWRVRZDQLH�XU] G]H �RG]\VNRZ\FK��
2FHQD�]DVREyZ�HQHUJLL�RGSDGRZHM�]DOH \�RG�SU]HZLG\ZDQHJR�VSRVREX�Z\NRU]\VWDQLD��
D�� =DVRE\�Z\QLNDM FH�]�PR OLZR FL�Z\NRU]\VWDQLD�HQWDOSLL� IL]\F]QHM�VSDOLQ�GR�SRGJU]HZDQLD�VXEVWUDWyZ�

VSDODQLD���
:�ELODQVLH�HQHUJLL�GRW\F] F\P�XNáDGX�SLHFD�SU]HP\VáRZHJR�]�UHNXSHUDWRUHP��SU]\�XVWDORQ\P�G]LDáD�
QLX�XNáDGX��Z\VW SXM �QDVW SXM FH�VNáDGQLNL��

�� HQHUJLD�FKHPLF]QD�VSDODQHJR�SDOLZD��
�� FLHSáR�SRFKáRQL WH�SU]H]�SRGJU]HZDQ\�ZVDG��
�� FLHSáR�WUDFRQH�GR�RWRF]HQLD�L�ZRG\�FKáRG] FHM��
�� �HQWDOSLD�VSDOLQ�RGSá\ZDM F\FK�GR�NRPLQD��
�� HQWDOSLD�VSDOLQ�Z\ELMDQ\FK�]�SLHFD�EH]SR UHGQLR�GR�RWRF]HQLD�
-H HOL� SRUyZQXMH� VL � G]LDáDQLH�SLHFD�SU]\�GZyFK�]DNUHVDFK� UHNXSHUDFML�� SU]\�VWDáHM�Z\GDMQR FL�X \WHF]�
QHM��VWDá\FK�VWUDWDFK�FLHSáD�GR�RWRF]HQLD�L�ZRG\�FKáRG] FHM�RUD]�VWDá\FK�VWUDWDFK�Z\ELMDQ\FK�VSDOLQ��WR�SR�
VWURQLH�SU]\FKRGX�XOHJD�]PLDQLH�]X \FLH�HQHUJLL�FKHPLF]QHM��SR�VWURQLH�]D �UR]FKRGX�HQWDOSLD�VSDOLQ�RG�
S\ZDM F\FK� GR� NRPLQD���
�����=DVRE\�EH]SR UHGQLH�HQHUJLL�RGSDGRZHM�Z\QLNDM FH�]�PR OLZR FL�Z\NRU]\VWDQLD�VSDOLQ�Z�UHNXSHUDWR�
UDFK�PR QD�ZL F�RFHQLü�RNUH ODM F�SU]HZLG\ZDQH�]PQLHMV]HQLH�HQWDOSLL�VSDOLQ�RGSURZDG]RQ\FK�GR�RWR�
F]HQLD��
E�� =DVRE\�Z\QLNDM FH�]�PR OLZR FL�SURGXNFML�F]\QQLND�JU]HMQHJR�GOD�RGELRUFyZ�]HZQ WU]Q\FK���

)L]\F]Q �HQHUJL �RGSDGRZ �PR QD�Z\NRU]\VWDü�Z�NRWáDFK�RG]\VNRZ\FK� OXE� LQVWDODFMDFK�FKáRG]HQLD�
Z\SDUNRZHJR�GR� SURGXNFML� F]\QQLND�JU]HMQHJR� GOD� ]HZQ WU]Q\FK� RGELRUFyZ�� ,QVWDODFMH� WH� ]DVW SXM �
NRWáRZQL � OXE�HOHNWURFLHSáRZQL �]DNáDGRZ ��=H�Z]JO GX�QD�]HZQ WU]Q\�VSRVyE�Z\NRU]\VWDQLD�HQHUJLL�
RGSDGRZHM�FHORZH� MHVW�EH]SR UHGQLH�REOLF]HQLH�VNXPXORZDQ\FK�]DVREyZ��SU]\�F]\P�SU]HZLGXMH�VL �
RV]F] G]DQLH� HQHUJLL� FKHPLF]QHM� Z JOD� NDPLHQQHJR� �JG\ � JáyZQLH� Z JLHO� NDPLHQQ\� VáX \� GR� SUR�
GXNFML�F]\QQLNyZ�JU]HMQ\FK�Z�3ROVFH���

F�� =DVRE\�Z\QLNDM FH�]�PR OLZR FL�Z\NRU]\VWDQLD�SDOLZ�RGSDGRZ\FK���
=D]Z\F]DM�SDOLZR�RGSDGRZH���QS��JD]�ZLHONRSLHFRZ\��]DZLHUD�ZL FHM�EDODVWX�QL �SDOLZR�QLH�RGSDGR�
ZH�� 'ODWHJR� SU]\� REOLF]DQLX� ]DVREyZ� HQHUJLL� RGSDGRZHM� QDOH \� XZ]JO GQLü� REQL HQLH� VSUDZQR FL�
HQHUJHW\F]QHM� XU] G]HQLD� ]DVLODQHJR� SDOLZHP� RGSDGRZ\P� ]DPLDVW� SDOLZD� QLHRGSDGRZHJR�� 3DOLZR�
RGSDGRZH�PR H� ]DVW SRZDü� SDOLZR� JD]RZH� OXE� Z JLHO� NDPLHQQ\��1D� SU]\NáDG� SRGVWDZRZD� F] ü�
SURGXNFML� JD]X� ZLHONRSLHFRZHJR� ]DVW SXMH� SDOLZD� JD]RZH� ]DVLODM FH� RGELRUQLNL� WHFKQRORJLF]QH��
F] ü�]D �V]F]\WRZD�]DVW SXMH�Z JLHO�VSDODQ\�Z�NRWáDFK�EXIRURZ\FK��(QHUJLD�FKHPLF]QD�SDOLZD�RG�
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SDGRZHJR�QLH�]DZV]H�QDOH \�Z�FDáR FL�GR�HQHUJLL�RGSDGRZHM��=D]Z\F]DM�GR�HQHUJLL�RGSDGRZHM�]DOL�
F]D�VL �HQHUJL �FKHPLF]Q �W\ONR�WHM�F] FL�SDOLZD�RGSDGRZHJR��NWyUD�QLH�]RVWDáD�GRW G�Z\NRU]\VWDQD���

G�� �=DVRE\�Z\QLNDM FH�]�SRGZ\ V]RQHJR�FL QLHQLD�JD]yZ�RGORWRZ\FK���
3RGZ\ V]RQH�FL QLHQLH�JD]yZ�RGORWRZ\FK�PR QD�Z\NRU]\VWDü�Z�WXUELQDFK�UR]SU Q\FK�GR�SURGXNFML�
HQHUJLL� HOHNWU\F]QHM�� 2EOLF]DQLH� ]DVREyZ� EH]SR UHGQLFK� QLH� MHVW��
Z�W\P�SU]\SDGNX�FHORZH��

�
:\NRU]\VWDQLH�HQHUJLL� RGSDGRZHM� MHVW� MHGQ\P�]�QDMEDUG]LHM� HIHNW\ZQ\FK�VSRVREyZ�SRSUDZ\�JRVSRGDUNL�
HQHUJHW\F]QHM�Z�KXWDFK��']L NL�XW\OL]DFML� WHM�HQHUJLL��RERN�RV]F] GQR FL�SDOLZD��F] VWR� MHVW�PR OLZH�X]\�
VNDQLH�LQQ\FK�NRU]\ FL�WDNLFK�MDN���
�� ]ZL NV]HQLH�Z\GDMQR FL�XU] G]H ��
�� SRSUDZD�WHFKQLF]Q\FK�ZDUXQNyZ�SURGXNFML��
�� XPR OLZLHQLH�VWRVRZDQLD�JRUV]\FK�MDNR FLRZR�SDOLZ��
�� SRSUDZD�MDNR FL�SURGXNRZDQ\FK�Z\UREyZ��
�� RGSURZDG]HQLH�GR�RWRF]HQLD�PQLHMV]\FK�LOR FL�V]NRGOLZ\FK�SURGXNWyZ��
:�KXWDFK�Z\VW SXM � SUDZLH�ZV]\VWNLH�SRVWDFLH�HQHUJLL�RGSDGRZHM��'X H� LOR FL� WHM�HQHUJLL�Z\QLNDM �]� IL�
]\F]QHM�HQWDOSLL�SURGXNWyZ�SURFHVyZ�PHWDOXUJLF]Q\FK�� ,VWRWQH�]QDF]HQLH�PR H�PLHü�MHGQDN�UyZQLH �Z\�
NRU]\VWDQLH� HQHUJLL� FKHPLF]QHM�� QS�� JD]X� NRQZHUWRURZHJR� RUD]� SRGZ\ V]RQHJR� FL QLHQLD� JD]X�ZLHONR�
SLHFRZHJR�������
:J�SRVLDGDQ\FK� LQIRUPDFML�SUDFXM FH�QD� WHUHQLH�% G]LQD�]DNáDG\�SU]HP\VáRZH�QLH�G\VSRQXM �]DVREDPL�
HQHUJLL� RGSDGRZHM�� NWyUH�PLDá\E\� ]QDF]HQLH�GOD�ELODQVX�HQHUJHW\F]QHJR�JPLQ\��:\M WHN�PR H�VWDQRZLü�
+XWD�³% G]LQ´�6�$��GOD�NWyUHM�QDOH \�Z\NRQDü�V]F]HJyáRZ �DQDOL] �PR OLZR FL�Z\NRU]\VWDQLD�HQHUJLL�RG�
SDGRZHM�Z�UDPDFK�UDFMRQDOL]DFML�JRVSRGDUNL�HQHUJHW\F]QHM�KXW\��
2F]\ZLVW\P�MHVW�� H�SRMDZLDM FH�VL �PR OLZR FL�Z\NRU]\VWDQLD�HQHUJLL�RGSDGRZHM�ZLQQ\�
E\ü� NRQLHF]QLH� V\JQDOL]RZDQH�SU]H]�ZáD FLFLHOL� RELHNWyZ��D�PR OLZR ü� LFK�]DJRVSRGD�
URZDQLD�SU]HDQDOL]RZDQD�SU]H]�ZáDG]H�PLDVWD�
�
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